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Tuesday, Aug. 11.—p. m.

There I8 an appearance of more stabllity and
strength to the stock market and decidedly less
snne-sidedness” than a week agn To-day's
course of prices followed yesterday’s in Irregu-
larity, but with Increasing strength, and at
the close net changes were at advances In the
active shares of from 'z to iy per cent. The
spectacular journey of Mr. Bryan to New-York
with the chances of a disquieting speech from
him to-morrow night were apparently dis-
ecounted In the stock market last weck, and al-
though the hears may endeavor to depress prices
still further on the strength of the free-silver
oratory, they will doubtiess fail of thelr purposs
unless people gulded usually by common-sense
should become unduly alarmed over the Western
arator's efforts and sell their securities because
they think the great American Natlon wlill give
serfous attention ta the unsound doctrines
preached by Mr. Bryan. Doubtless Mr. Bryan
will have & hall packed to suffacation with strug-
gling erowds for blocks around the bullding, He
will be cheered with all the pent-up enthusiasm
of an East Side multitude; of the Tammany
traves who are unable ty declds what the money
question really is, outside of political jobs, and
of a number of peaple who out of curlosity and
misgulded sineerity will go, as the late Mr. Bar-

num would say, to be humbugged.

The Bryan crowds in this city and thoee
at the rallway statlons he passed on his way
Kast should not be mistaken as represent-

ing the maljority of voters In  this coun-
try. The malority of votera in this coun-
try do not believe, as an earnest advocate

of Mr. Bryan sald to-day, that American trad:
conducted upon a single gold standard enforced
a tribute from this eauntry to England and that
the prices of products were unnaturally low he-
cause the price of gold was unnaturally high;
that the prices of products were depressed be-
cause the Bank of England maintalned an ar-
bitrary price on gold. The people and the en-
thusiasm in Mr. Bryan's crowds represent such
views and many others equally sllly and un-
gound. Buginese men need to remember that
the morals of thia country have not declined and
that the American penple are not a class of
repudiationists or daft on the essential and fund.-
amental principles of economics. The maljority
of the peapl: eannot helleve that the free coln-
age of aflver will enahle the farmer to send out
the raw material for a price In excess of that
whirh he will have to pay for the raw material
in manufactured form at his store. Common.
sense tells him that If he sells his raw matertal |
tor a high price It will come back 1o him in a
manufactured condition at a higher price. And
what does the farmer or any one else want with |
high prices, when his dollar will be worth less
a8 proposed under free colnage” What kind of
& boon will high prices he?

The volume af business In stocks to-day was
about as large as yesterday, but somewhat het- |
ter distributed. The opening was at advinces |
in the majority of shares, and throughout the
morning thers was conglderable Irregularity, |
although prices tended upward. There was no
bear pressure. the Lears covering extensively, |
and ghowing no indlcations of the ageressive |
spirit of last week. There was more support
to the market and, despite the excessively hot
weather, & number of heavy operators were In |
the market and commission houses had some
orders from people who see In the present low
range of values chances for profit,  Of the
total day's business the greater part was |n the
Grunger ehares, Bugar: Refining, Manhattan,
Loulgville and Nashville, American Tabacco
and Western Unlon. The prineipal advances
among the active shares were made by Sugar
Refining, 2% per cent, Amerlcan Tobaeeo, 1%
er eent: Burlington, 1% per cent; Chlvago Gas,
314 per cent. Consolidated Gas, 8% per cent]
Kansas and Texas préferred, 114 per cont. Laovpls-
ville and Nashvilie, 14 per cent; Manhattan,
114 per cent, Northwest, 2 per eent; Hock Teland,
91, per cent; St. Paul, 1t per cent, Southern
Rallway preferred, 21, per cent, Tennesses Coal,
1% per cent; United Staten Leather preferred,
1% per cent, and Western Union, 1% per cent.
The hears attempted to mnke a rald on the mar-
ket on the publication of the cleslng of the
Murray Hill Bank but the prompt pubifeation
af the facts In connection with the failure by the

toeal news hurcaus made bear attempts fall
flat. The Government crop report, [aaued lute
not entirely satisfact ¢

yvesterday, although
had Httle influence upon prices. and the ab
of troubile in the London fortuightly settlement,
the weakness in sterling pxchange and a better
gentiment generally stimulated trading for the
“long’ account. and gave a SIrong closing to the
markel. Arhitroge houses took about 100N
shares to-day, and reports from Lomdon showed
improvement in the American department. the
low nrices attracting new buyers.
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3 N 3 BALES AT THE e 1'% §e |uA eue ;:ﬂ;ﬂm.}l; -
BUYERS IN THE MARKET DESPITE THE CONEOLIDATED STOCK AND PETRO- | .8 T e, A, 1808, .
LEUM EXCHANGE s HIZL Cher, 48, 1807, 180 -
HEAT—BONDS AND MONEY. g fo penmeais o b isb i
e ETOCKS, () :.-_t'.l'n,.-"“],m: bir MIRE £ (IR
KBS AT RIS e So || Open-| High-| Low- | Cloa- | Shares Ten shares of the Amerlean Exchange Dank
DEALINGS IN DONDB AND DANK ETOUKS. SR, 002 - L I B ik SOOI woli were sold at 100, thirty shares of the Mer-
000 L B 4s Reg -m.gw | ms K& T st an.. T7y | Amer Ol Ref.....|  3u| 8l ETON R Y o | Chants’ Bank at LM In State lssues there
T e o i S0 QU | demal 8wl g | Aere Selen of 5000 Tennesses settiement 3 &1
d0 Janiesn L AR (LU LTI i o 1 i it ! 1 4 SN wt
1.-1[1‘ M;:o ne l“;:tn }:::. J000 Naah L B - . I_Ful]\\ ay bomids were atrong at net advances of
N o AR g W per oo ~ ohis v ade by
A A nants Tiank. 188 | 1000 13 N W P \EI::I 'H' cont. The chisf s were made by
ani) Tena Setts 8s 5 | 1000 l Chic B & Qv . Atchison general Is, 2% 10 . the adjustment
aw Ao SRR 1Y iy | Chic A& AP 45 1 to 415 Chesapenke and Ohlo general 418
Jmp Sl | RN T \:n“lll.i'.‘n ‘.ﬁ'i‘:f:rf";""“ ) % to 1i7; Kansas and Texas firer ds, 2t 08,
its fin [ ] 2 nt ‘eat | Northern Pacifie consi ¢ B, S Orego
+ 4 WL g e | fdon Llectric : [ qET PO (I L regon
i3 s I 3 ) [m)x'}-’a: 1:' o8t 1?:". ]_.‘::;, ;If\!:u," } Short Line and Utah Northern consol receipie,
= o - |
T & 8T Gen s 1000 X Fac Cens dn a:m:'mum 114 to S0; Reading first preference ineomes, 1%
R o '!‘!:13 Asnt W ﬁ‘; | b 1:.1“ s1oke tn 21 the seconds, % to lil; the thirds, % to
I T ——— T RTINS | 11%; the general 4s  axsented, 15 to 70, Rio
byl ]R::;‘: P ﬁ N‘_'I:t ‘nru ‘a:_: .‘IT-:-nnf'I& f - Grande Western fipsts, 1 1o 63 Southern Rail-
Nor My Col 8a... 92 | Vnion Pac .., way first Nis, 1% to T8 Texas and Pacific first
1 W 0 Nav lu s - il FARIB LR
"_’;?mn: };‘h‘}_}:‘nlﬁ R vt 'T‘,:,",: Ph= 56, 1 to T4 Chicagn and Erle firsts, 1 to L2,
g 1800 R T M e and Nirle general Hen d-4s, 21 o 55 Unlied
were up 2 to 104,

s cailhe B B a T

r

Rentals, #te....o0eiiie -_— a0
Deflelt M _ T
RENSRELAER AND SARATOGA.

Growa rAfRIngs. . ... .. ——
CiperatIng sapenses. ...

Net

(Y]
an

PAFTIINES. oo
Itentals, ete i

Dinflelt $157.604

NEW

£ o2t
208 027

142004

SYOIK, ONTARIO AND WESTERN.

(OfMelal to New-York State Commisaloners. |

Quarter ending June M-

Number of miles, . . 75 37
tiroas enrnings w i —_ AT G
Operating expenses. . .. - IRNTE S
Net sarning®. . .ooeein e :
Other Income. ...cuei-s —
Total tncome, . ..... : ) .-_t-ri.rhi
First chargres. ... ..... 1107
Surplus for quartsr - lt‘h‘l,lﬁ

NEW - YORK, CITICAGD ANTY &T

e

L]
28713

18

(Omaial tn Naw-York Etate Camimisslonsre )

Quarter snded Jine 30
.. B 200051
(0 RS L

$1.814.551

jroms earnings
11k 811

Oparating expanses.

$1.811.022

AMTA22

Net FATNINES corvaes _-31;1 -ZI'I- : ﬂl.‘i.‘-’lli : !"..-lﬁl;m
(Hher income. . ... 1,50 1,044 ey

Total INFome ., .eeeus SIT2 RN $24T e . T!:{:&;
Chatges ... Crasaas 285,00 FoLE Lt 00,410

Burphis ooiecavairies *$112,250 __'ﬂll.‘lnﬂ‘ ‘_"_&'u'i,-.’alll

‘Dieflolt

BEUROPEAN FINANCIAL MARKFETS.
Londen, Aug. 11, 4 p m ' i,

and 112 15-18 for the account; f
1213, Eris first preferrad, 20, Hlinois Cente

can ondinary, 1Rty 21 Pan A W% New-York
anteal, P2, Pennsylvania, Rending, 4%: Mexican
Central 4 per cent bemids Tominy andt Nashville,
#1%: Atehtson eommon, WG Miney, 'y per vent. Tha |
rate of dissount In the open market for both shore and |

thres monthe' bills is % per cunt,

480 p.m.

Paris Adviees quote 3 per cent rentes at 102

france A% centimes for the acconnt, and exchange on Lon

don At 20 franca I8 oentimes for checks

Harlln, Aug. 11 - Exchangs on lLondon, 20
!‘;nntrl- for sight and 20 marks 34 plennings
its,

marks 40
for tf-day

Financial,

TO THE HOLDERS OF

Reorganization Certificates or Recelpts for
Preferred and Common Stock of the

Northern Pacific Railroad Co.,

Deposited under the Plan and Agreement of

March 16, 1896.

New-York, Thilndeiphia,

und Rerlin,

Juiy 28, 1408
Tha sale of *he Narthern Pacifle Halltcad Company un

Aer of foreclimurs of the Clrcuit o7
I"nited States having heen ardered to take plas

20th, 150, hershy glven that

dacrea

ntien s

urt
e on July

af  the

pursuant to the

provisiona of eadd Plan and Agroement, the third Instal

ment, vir:

$4.00 per share In rempect of Preferrad Stock, and

300 per share 1 respeet of Cammen Stook

being the balance of the cash payments apecified in the

nt
a of

an. |& herehy calied for, and {8 payahb
offices on Auguat Hrh, 1506, and all hol

wither of our

| that flermany
| thelr dupre

such oar.

tifldatss ar recelpts are notified to make such payment on

or befors that date.  Thelr reorganization
receipts must

he epdorael thereon.

rortiflentes nr
b piesented 20 that such payment may

J. P. MORGAN & €0,

23 Wall Stree

DREXEL & CO.,

t. New York.

Fifth and (hestnut Strests,
Philade!phin, Po

DEUTSCHE BANK,

Rerlin,

Hnited Stutes

Portgage & Trust o,

50 CEDAR ST.. NEW-YORIK
CAPITAL
SURPLUS

= 2,000,000,
o e e 1OOH,000,

Transacts a cherar Trust Business.
Takes Entire Charge of Real Estate.
Loans Money on Bond and Mortgage.
lssues First Morigage Gold Bonds.
Interest on Deposits Subject to Check.

OFFICERS.
George W, Young
Luther Konntee. .
Janmes Timpaon

. Preaident
e-Preshident
Viee-Presfdent
Tarnbull,, . ... Trensurer

rthar
G'llllnm " Elligtt.. ... .  Secretnry
Clark Willlnma, ‘Anst, Sec. & Trens.
EXECUTIVE COMMITTE

oule., Gustay E. Klssel,
Theodore A. Havemeyer, Luther Kountze,
Charles . Henderson, Jamen Timpson,

Richard A. MeCurdy.

DIRECTORS.

Samuel D. Babeoek,
Willlam RBabcock, Guatav E. Kissel,
Dumnnt Clarke, Luther Kountz
Charles . Dickey, Jr.
William P. Dixon,
David Down, Jr.,
Rohert A {irannisam,
Theno, A Havemeyer,
Charles B Henderson,
James J. Hi,
Gardiner G. Hubbard,

Charlea I, Dirk

Lewin May,
Theadore Morford,

Ttohert Olyphant.
Wiillam_ W.
Jamen Timy
George W, Y

oung.

Charlton T, Lewls,

Flohard A, MeCurdy,
tchiards,

REORGANIZATION

OF THE

BAVARIAN STAR BREWING COMPANY

T THFR HOLDERS OF THE

FIRST AND SECOAD MORTGAL

1SSEED Y THE KNICKERBOCKE

ING COMPANY

MORTGAGE BONDS  0OF  THE

STAR BREWING COMPPANY

Mortgage Donids), and
ETOCKHOLDERS OF THE COMPANY

t of o majirity
] have n
anization of the

teid o act
nifairs of

pany
Seatles ns Chairmad.

The default in the paymen
the first and sscond marts
pince and incinding August
gage bonds followed by the sult
titeld far the foreclomire of the frst
which the propetrty will shortly be sold, render
prompt action for the protection of the rights

erty of the upity holders
A preliminary  agresmsnt
parsl  un 1.<~§ whirh depunits
e

dentral Trist

muiie with
the right

The Commi
1ts of seourit
Hy the terms af
resnryed
piltme on payiment
up to the date of withdiawa! i the plan ol re

to pe et
A nn or Lefore August
the preltminaty Agresment ihe right is
to all depositorn of securitles s withdraw the

fome

rves
not ma

24th

of a pro-rata share of the

noNns
NHEW.

BAVARIAN
(known as the Third

1l elanpes of wecurity-
ar a Unm

the Coan

alged by the selection of Mr. John E.

neress
apid pro

hern

pre=

1=

L YL
inization

when announced by the Committes in not satisfactory to

them.
inted New-York, August 31, Isid
JOHN F.

SEARLES

ISAAC DANENUERG,

JOHN GREE
EAS"'I‘:I‘_ UNTERMYER, Uatinsel.

M,
Committes,

Continental
Trust Company.

20 ANOAD STREET. N. Y.
CAPITAL, RA00,00H),
SURPLLS, ERETRE TN

OTTO T. RANNARD

WILLIAM ALEXANDER EMITH,

GORDON MACDONALD, 24 Yice-Prea't

HENRY E. DAROLL,
Deslgnuted by the Saopreme Court

Prealden:

18t Viee-T'res't

and Secly

Assisuint Eevretary

Deposltnry for Conri Moneyas.

Interest Allowed on Deposits.

Trosts,

S 1N

I tes all
TRUBTEES
william Jay, Otto T. Hannaril,
Alifred M. Hoyt Habert W, ds ¥
dames . FParrish, tilraud Fy
Hobert #. Holt Gordin M
Honry M Taber LY

Oliver Harriman, §r..
Willtam Alexander 8mith,
Robert O1y1hant
John €, Havemeyer
Fewnrd Weidy, ¥
Trenne 1. Parit.

\OKERBOG,,
+*' TRUST CO

= FUIH AVE, vOR. 27TH
BHANCH, 04 DROADWAY

sT.

CAPITAL

€

R e AT Sl N B 1,000,000 00
DESIGNATED LEGAL DEPOSTTORY

FOIL ATATE, UITY AND COURT MONKEYS

Interent Allowed on Tlhine Deponlis.
Chechs pams 10 gl N, N Albearing Hloose,

ArCtS as soutor, Guarndian or Admanisipator of Kaates,
and a elver, Hegintiar Prunalvr and Pinancial Agelg
for Bla Rallromds and Corporations

Money Lonned on Hond and Mortgage.
Sepnrate Lepaltment with
s rriu‘ l‘un-lllitlrl for Ladles,
A MACLAY, President
“”e[!l*t.:ir;i "'Al-.m\r:\' Viee Prealident
Jrran T HROWN, 24 Vies-VTrrident
R L BLDRINGE, Secreiary
HENRY TOWNSEND, Am't Recrstary.
PVERTISEMBENTS and sube ri]n‘lnn‘l'-.r The Trib-
‘-\ ume peesived at their Uptown OMer, Noo L2342 Broads
way, 3l dour north of #iet st until O o'clek poomo, ad
vert sements pecojved at thie follnwing b rH o ofMves Kt
regular office rates until & o'clork pom, viz 20 Nth-
ave., & @ oor. 230-e 0 152 Sthoave,, oot 2k w1 Macy's,

fth-ave and 14th et
oL 100 West 424-0L,

| ng

142 Columbus-nve near West 88th- |
pear Othi-ave , U2 East 14th st

financial, oy

e Al

) _ fimannal.

THE MONETARY TRUST.

TO WILLIAM J. BLYAN, CANTHDATH:

You coma to a great city. Heretofors It has besn &
fayaus and promperous cley, hut lonm Has seiged upon
pvery Business elrele, and anatety has come (o every

home, Sines you anaounced your coming We fear
the worst ¢l=menta In the

We bBeileve vy fepresent
country. DBy your side we see obw and these who thrive
when laway are hroken: Altigeid and those who sirive to

ppon Which we have relied for pri-
teave thelr hines tn tramp
ahllshed tastimtion
#h “nassrs’’ aeninst

urdermins the courle
teetiint; Coxey and thope W hn
aliat o demonyifation sgainst &
Faulkeer, Tann and others who p
Wa shuditer becanss such men and the prin-
+ haye hratght desalation and dev
rints of hnman history
£ omr cltizéns weaild

elannen
¢lples you repreten
tlon upon worthy e
IR ot Decaiise e belleaye many o
nntarally favoer the dangerous polickes you preach, hut we
are ansiois lest mningglded, honest vald under the sting
it personal miafartuns, may nat he abile ta reagon through
yeur theatrical thetarle or lnok twyonsd your ploms front
age at the demans of disanter which lurk twhind yon

W realize that we are in a period of Industrial Ar
prossion Thaose of us who have spent our liven In
finanee and in stitdy of scotiomie questions know that this
Aepression hns been world wide: that tb fell alike upon
theas compteles which are on a ® 1 basxle and upomn thoss
eountries which are on A pilver baxis, that perio In oF
prosperity and periods of dopressinn have fillovwsd auoh
ather through the entire hiztory of civiliaation, that surh
alternntions arise from the =fort of maunking to eanqgiet
conditlon: thut perlods of depres
Ly natural causes and ean only
careful study of the fnws of na
We know

s lny ovary o

natiure and lmprove his
aut
mate
'-h—‘-llf'n-'ﬂ tn thass LR
Fretand have peeoversd from

slon are heomght b
L n
tire and mors onrefnl
Franre and
tomy, nad that onr own pontry in held back

Minciples yoit represant have

overcome by

nnly Ve the dangerons p
Trimed up hefore us

You tallk to the poor as agiinat the rich, but you show
thnt yon da not understand the present Alsteibation of this
There never wers so few por panple

esgntry’s wealth.
and thrme

in any land as wo bave In this iand ta.day,
whi Are poor Are kept down only becatise uf physical or
mental defert. Such poor will he always with us o,
thers ars very few richi men in thie country, and it
Aumoult to acaulrs large for
antic eennomis mevnlution 1a
saving, Industrious people

nlmn,
s becoming constantly more
tunes. Th has lwen p FL
this countey In favor of money
The prorent owners of this country's wealth dn not drive
in marks:  ‘They are not eopsplenous They handis
potis Apd carrcy dnner-palis Byl men own all the vast
deposits of the savites banka, they holl dltimate grip on
the life Instirance eompanles, butlling and loan nesocis
tinns, and grent organizatinns; they own the
mioney in the Trust eompinies; the American awnership
of our ratleonds Is in thelr hands The Chlcagn, Burling
ton & Quinecy, for example, which has helped 1o develop

s Heid In mich general distritmtion thal
ench indisidual ta only sixty shickes They
own the fndustrial esrporations. Tha stock of the Ameri
ean Sugar Hefinlng Company. ther axampls, In
held In such general disteibution that the average holdings
are bur ninety ren, The “act is, thess potentates of
the dinner-pall own almost averything, They have grown
relatively rich with more rapldity than similar paaple of
any country o any sporth of history Nar have such men
gver before In ecotntry recelvad as large ineome a8
present Wwnges viell when eomg A with present cost of
necasspries of k. When yom 3 capital and Mights
of awaiership, therefore, you are attacking all fndustriss
anving men An your prliclies have

the

ther

yolir own Siate,

the averigs

for ano

any

hacame oo
they have destroyed valnes awned by surh men
1t nationnl éatamitty shauld place this
eotintey In the hands of your SIf and your associates, sven
thie shrunken values would be in inrge meamira  torn
from the hands of those whe have earned them o be dls
tribited among your followgre wha have aothing and are
fiothing. You belleve that fhis rrushing Aecline in values
has been “manipuiated by hrokers' f4t us better inform
you: Your crisules agatnst eourts, the rights of property
and honest-monss standard have alnromed all men who
have vud something, and have inersnsed the risks of
prreh oy that vilues are made vilnerable. The suffer-
Ing has fallen upon humbls, innocent men, weattorsd oyer
the whole 1nited States; but the money has lwen made
by certnin professionn] manipalsiors wha trads upon your
eandidacy. They are the hrigands of Wall Srreet, and am
your only followers tn that loeality.  As it Is now in Wall
Firaet s 11 will be the whole country over in the event ot
votie elsction.  Your aseociates will be the pirates, and all
the innocent money-savers of the country will be the vic-
“"\I'--!I tel] wour e
#ilver will advane

roney
aplow
in cruel manner

ue,

ot frllowsrs that the free colnnge of
price of wheat and dther pr e
nre mistaken Woare not a thad ugh econanile stu

The price of wheat made by Influences which
h otlier in the n Those nflu
a are bevond the i of wny one coUntry, N
# in remite the earth have been developed
transporiati sensd. In this ags it Is always
shere, and the “ships that pass In the
1tlon determine the price of nil
o will not tell the merchants

f the ooran.

nnd
harvest thme some
night'” in perpeinal compet

exportable cammodities, Y

of New-York that forelgn countries will more fur &
cargn of wheat which comes from a silv Als country
than for A similar carge from a gold-basis country. You
dire not dlsp wich (gnorance. The fact (s free-silver

eoinags whald not adiance the price of wheat It w i1l
simply teduce the relative value of legal money; It w 1
take more of sour adulterated monsy to buy things, and
thiat adniternted money womld be harder to earn.

Almost every day men come to our offices o saoure
funds for the development of some éntermriss locatsd in
the Routh or West o wou helleve the Houth and West
will te as prospercus without such sdditlonal eapital ?

Wanld it not he hetter for the Wage-sarners of thosse Jo-
‘ s If enterprises  were antablished® Do you
tmagine that pitalists of the East or Earope will pro

unlesa arsured that they will recelva

grnde? Where will the Eouth
| for sioh new epterprises?
eorn hrve put the develop
pteyond the reach of the
ter for the cminiry

ami
The fact is
ment of

pr

" wmunts tn Nehrmakn.
To y from yhur
1 £ Attt with

wt wir hn 3 represant haye

firebrands th ¥

fefit money out of t 1 elaim
that ¢ I'ntted Strtes dees aot fesd forelgn copital at
this = srpge of e development? We besesch you,

’
ptanding betare a sertous New York audiences, th abandon
genarnlities and metaphors and grapple directly with thess
rerionan astiome.  From what part of the world will
money n the =vent your polleles are inmigum 1

Can you whe 1 whint sogree the capltal will some wh
tsh new snterpri und glve smployment
rmern? We  belleve the grantest
santry eAn only fome from marnnegs
n jaber, By such unlon e country

and ahundant opportanities of-
laborers to tmprosva thelr candition.

£ ihe Monatary Triust ars Repuhll
w Demecrats” We are simply trustess
ving in th siith and West and wll

parts of the eeel Srates, who ate striving o Improve
T W the

thelr fortunes by g the good  Thith
Amertean people. W kAt this eountry can never
e fUlly  prosperous thrvatening
ver um, Fysn oy L TR has al

Anrketied American credit, ra !
ertinm to shrink. torn the savines of a lifs from
of worthy men and caused nll thess wha have save
thineg 1 rrite, haffled and aghast. I vour comb
ting of en and  lEnorant  men

Govermment g vour hands and thase nf vour n (ALY
clviligntion fteelf wonll shrink. the Natton's devsjopment
woenll e set baek p gloomy contury, and all that we love
and honor In this republis w vitld pase under eslipss

FHRANCIN 1L CARLEY, President.

FINANCIAL FORECAST.

The vaults of Furope are full of jdis money
ers have besn withdmwing money from this country for
They have tnderstond tha danger of silv

n*s more clearly than sur people, The
ton of edA | Furaps has never L fore roue
amazine total,  The alder elvilizations fdn not offer fa
varabie felds of That forelgn motey will

vears,

AW

fnvestment

flow to this conntey with §il Itihta movement when ong
people show honesty And promiss te rsturn the same
money they reeeive,  The complete dsstructlon of Bryan-

1rm 'n this eountry will da mors for (ts futurs than any
sy ppit sines the Hbemtion af the sinves.  Hryanism has no
It Ia presumptunus, nolsy and empty
Ciiwerie (ta ehiof factor, Bryan Candidntes have gener
Iy hoen notifisd at thetr own homes inme
thotiannd

shanes af Suctres

n
Bt
-

N.

milen

actor travels in
g journey 1o stand hefore a theatre audisnce in
ahow Hia trip ta Cantdn fllustites

He places himself by the side of MeKinley
Hehold - ptrast!  The one strutting like a traveling
showmat, the other acting like a modest statesman
1t haw always heen mo with this candidate, spactacular wnd
Hia speeches revenl no knowledge af Ananre
He spent years working up hin “eroes™ nod erown'
metaphors, whish have heen used 0 thousand times in
general Uterpture, and Anally mampeded a bewiidered con
ventlon with theatrical recltalion His speech This even-
will prove a fadlure. He s not o thinker, and hile
metiphors have spent their force
combination s sommunisthy ar Anar hiimthe
puiiia He will deny ev h
nrte
reqson New-York editors to morraw morning will
show this to the general public, and the world will say
la thin the bugbear over which se hnve shiversd ™' Sixty
dAnym from to-day 1t will not be respectable to (svor Hry
sntsm.  Ha will not carry his awn Sune,  After all, our
o in fea childhond It was prolally necessary
that should have the whooping cough aund hobgoblin
-'..”.‘ and despits all disteesy [t may bLe betler in the
ﬂ.ii_.ll
{4

this hombastie A

rk gnrdeans
vnity

the

prnsational

ne. give plenty of et

untey in

13

ere I8 more difference betwern the present quotations
nerfcan wecuritles and their legitimate value, meas
hy the low Y

it hfore

If the 8t Paul property, for
o in ) or thee

Kiand, 1t would sell £

An the o

wwany from New

wr midet  wnid .
When the standar

the N 3

aphid
t

w  devali
of civilize
AFIEY  Harket
dxtended than
ed Tt im onet

) nieed
will have an advan=s more r

the history of Ananoe bHas e
= Ehunt hoan advancs can come and not Le din-
vounted in Wil Stpeet The Monetary Trust has strug-
gled dgnlnst the twi greatest evils that could befall the
Ameriean geople—a possibls war with England and a pos.

aible degriclation to o silver basi Imiring much perivds
patural eonditions have been lgnored and the inws of
finance have seemed s b sispended.  Such periods will
pometimes conie i all struggles with nature Lo\'rr- frost

ot protractsd drought may destroy eur ornps, and yet by
patient re upon the Inws of nature the countless
qiiflons of men are prrpetunlly fed and clothed,  Bo, nlwd,
the felds of Nnance we will have mamne pmrliodn when

) werm adspendml and A1) rersoning ie placed at

lver lunacy fades from the pullie view. and
nfidenen returns, our market will again fall un
tro] of natural developments
af MeRinley by a voleani
Trust sollcits the stu

nidvance,
» conslderation
who would un

the election
The Monstary
of those whis appreciata these facts &

derlake to realize therefrom.

FRANCIS D, CARLEY, Fresident

Frarelgn- | -

He will deny that his |
o favor e |
|

tgt show ns real kaowledge of finance or power of |

ruing power of money in Europe, than |

It will discount |

PROPOSALS FOR $3,433,033.41 OF THAEE
AND ONE.HALF PER CENT, GOLD BONDS

AND STOCK OF THE CITY OF
NEW.-YORK.

DMINISTRATORS, G
HOGLDIENG TRUST
ACT OF THE 1

ANDIANE, AND
FUNDR

EXECT'TONS, A
1T TEERR A

JEOIRLA

N

AUTIORIZED, BY AN e
TUIE PASKED MALCH 14 s, TO INVI
THIERE BOXDA AND RTOCK
SEALED PROPORALA will b recelvad by he f‘ﬂm
trolter of the ¢ty of New -York, st his oifice, No.
Hremilway, I8 the City of New-Yok, untl!
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VERMILYE & CO.,

BANKERS,
Nassau and Pine Sts.,

NEW YORK CITY.
Dealers in U. 5. Government Bonds and
other Investment Securities. Deposits

received and Interest allowed
on Balances.

W.N.COLER & CO,,
Bankers,
MUNIC’I PAL BONDS,

Orders executed for all Mvesimen' saeprition

34 NASSAU STREET.
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